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OATH OR AFFIRMATION

I DanteFichera , swear (or affirm) that, to the best of

my knowledgeandbelief the accompanying financial statement andsupporting schedules pertaining to the firm of

Independent investmentBankersCorp , as

of December31 ,20 19 , are true andcorrect.I further swear(or affirm) that

neither the company nor any partner,proprietor, principal officer or director has any proprietary interest in any accountclassified solely asthat of a customer,except as follows:

ozoz't jaqtuaadaS Signature

689L080E L# 01 ÅJeloN PresidentTNHd OG

Title

DO PHAM

ary PubliC Notary ID #130807689

My Commission Expires
This report **contains (check all applicable boxes): september 2, 20202 (a) FacingPage.
9 (b) Statementof Financial Condition.

@ (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of ComprehensiveIncome (as defined in §210.1-02of Regulation S-X).

( (d) Statement of Changesin Financial Condition.

2 (e) Statement of Changes in Stockholders' Bquity or Partners' or Sole Proprietors' Capital.C (f) Statement of Changesin Liabilities Subordinatedto Claimsof Creditors.
(g) Computation of Net Capital.

(h) Computationfor Determinationof ReserveRequirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements UnderRule 1503-3.

E (i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Bxhibit A of Rule 15c3-3.

Q (k) A Reconciliation betweenthe audited and unaudited Statements of Financial Condition with respect to methods ofconsolidation.
(l) An Oathor Affirmation.

(m) A copy of the SIPCSupplementalReport.

(n) A report describing anymaterial inadequacies found to exist or found to have existed since the date ofthe previousaudit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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EAUER
& COMPANY

REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Board of Directors and Stockholder
of Independent InvestmentBankersCorp.
Opinion on theFinancial Statements

We have audited the accompanyingstatement of financial conditionof Independent Investment Bankers Corp. as of
December 31,2019,the related statementsof operations,changes instockholder'sequity,andcashflows for the yearthen
ended,and the related notes and schedules (collectively referred to asthe "financial statements").In our opinion, the
financialstatementspresent fairly,inall materialrespects,the financial position of Independent lavestment Bankers Corp.
asof December 31, 2019,and the results of its operations and its cash flows for the year then ended in conformity with
accounting principles generally acceptedin the United Statesof America.
Basis for Opinion

These financial statements are the responsibility of Independent Investment Bankers Corp.'s management.Our
responsibility is to expressanopinion on Independent InvestmentBankers Corp.'sfinancial statementsbasedon our audit.
We areapublic accounting firm registeredwith the Public CompanyAccounting Oversight Board (United States)(PCAOB)
and are required to be independent with respect to Independent Investment Bankers Corp. in accordance with the U.S.
federal securities laws andthe applicable rules andregulations of the SecuritiesandExchange Commission andthe PCAOB.

We conducted ouraudit in accordancewith the standardsof the PCAOB.Thosestandardsrequire that weplanandperform
the audit to obtain reasonable assuranceabout whether the financial statements are free of material misstatement,whether
dueto error or fraud.Our audit included performingproceduresto assessthe risks of material misstatementof the financial
statements,whether dueto error or fraud,andperforming proceduresthat respond to thoserisks.Suchproceduresincluded
examining,on a test basis,evidence regarding the amounts and disclosures in the financial statements. Our audit also
includedevaluating the accounting principles used and significant estimatesmade by management,as well asevaluating
the overall presentation of the financial statements.We believe that ouraudit provides a reasonablebasisfor our opinion.
Auditor's Report on Supplemental Information

The Computation of Net Capital and Aggregate Indebtedness Under Rule 15c3-1 (Schedule I), the Computation for
Determination of Reserve Requirements Under Rule 15c3-3 (Schedule II) and the Information Relating to the Possession
or Control Requirements Under Rule 15c3-3 (Schedule III) (collectively,the "SupplementalInformation") has been
subjected to audit proceduresperformed in conjunction with the audit of Independent investment BankersCorp.'sfinancial
statements.The supplemental information is the responsibility of Independent Investment Bankers Corp.'smanagement.
Our audit procedures included determining whether the supplemental informationreconciles to the financial statementsor

the underlying accounting andother records,asapplicable,andperformingproceduresto testthecompletenessandaccuracy
of the informationpresentedin the supplemental information.In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its formand content, is presentedin conformity with 17C.F.R.
§240.17a-5.In ouropinion,the Supplemental Information is fairly stated, in all material respects,in relation to the financialstatementsasawhole.

BAUER & COMPANY, LLC

&w & dogg fl
We have servedasIndependent InvestmentBankers Corp.'sauditor since 2014.
Austin,Texas
February 10,2020

Bauer& Company, LLC
P.O.Box27887 Austin,TX78755

Tel512.731.3518/ www.bauerandcompany.com



INDEPENDENT INVESTMENT BANKERS CORP.
Statementof FinancialCondition

December 31,2019

Assets:

Cashand cashequivalents $ 325,548
Other assets 49,612
Property andequipment,net 16,742

Total assets $ 391,902

Liabilities andStockholder's Equity
Liabilities:

Accounts payable andaccruedexpenses $ 261,784
Total liabilities 261,784

Stockholder's equity:

Common stock,100 sharesauthorized with $0.01par value,100 issued

and outstanding 1

Additional paid-in capital 45,914
Retained earnings 84,203
Total stockholder'sequity 130,118
Total liabilities andstockholder'sequity $ 391,902

The accompanyingnotesto the financial statementsarean integral part of these financialstatements.
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INDEPENDENT INVESTMENT BANKERS CORP.
Statementof Operations

For the Year Ended December31,2019

Revenues:

Commissions $ 10,258,214
Investment banking retainers 3,808,109
Other income 288,928

Total revenues 14,355,251

Operating expenses:

Commissions,compensationandbenefits 13,733,487
Communications 9,005
Dues andsubscriptions 8,764
License andregistration 60,746
Technology fees 33,599
Occupancy andequipment costs 24,051
Professional fees 217,676
Travel,mealsand entertainment 53,981
Other expenses 98,624

Total operating expenses 14,239,933

Net income before income taxes 115,318
Income tax expense 2,516

Net income $ 112,802

The accompanyingnotesto the financial statementsarean integral part of thesefinancial statements.
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INDEPENDENT INVESTMENT BANKERS CORP.
Statement of Changes inStockholder'sEquity

For theYear Ended December 31,2019

Capital Additional Retained

Shares Stock Paid-inCapital Earnings Total
BalanceatDecember31,2018 100 $ 1 $ 45,914 $ 47,401 $ 93,316

Distributions - - - (76,000) (76,000)

Net income - - - 112,802 112,802

Balanceat December 31,2019 100 $ 1 $ 45,914 $ 84,203 $ 130,118

The accompanyingnotes to the financial statements are an integral part of these financial statements.
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INDEPENDENT INVESTMENT BANKERS CORP.
Statementof CashFlows

For the YearEnded December 31,2019

Cashflows from operatingactivities:

Net income $ 112,802Adjustments to reconcile net income to

net cashfrom operating activities:

Depreciation expense 14,213Changein assetsandliabilities:
Other assets

(24,595)
Accounts payable and accrued expenses 33,003
Net cashfrom operating activities 135,423

Cash flows used in investing activities:

Purchasesof property andequipment (12,191)

Net cashused in investingactivities (12,191)

Cashflows used in financingactivities:

Distributions to stockholder (76,000)
Net cashusedin financingactivities (76,000)

Net increase in cash 47,232

Cashandcashequivalents at beginning of year 278,316
Cashandcashequivalentsat end of year $ 325,548

Supplemental disclosuresof cashflow information:

Income taxes paid $ 16,763
Interest paid $ -

The accompanyingnotes to the financial statementsare anintegral part of these financial statements.



INDEPENDENTINVESTMENT BANKERS CORP.
Notes to theFinancial Statements

December31,2019

Note 1- Nature of Business

IndependentInvestmentBankersCorp.(the"Company"),a DelawareCorporation, is a broker-dealer in
securitiesregisteredwith the Securitiesand ExchangeCommission("SEC")and is a memberof the
Financial Industry RegulatoryAuthority ("FINRA"). The Companyoperates under the provisions of
ParagraphK(2)(i) of Rule 15c3-3of theSEC,andaccordinglyisexemptfrom the remainingprovisionsof
that Rule. The Companyis a limited purposebroker dealerand is primarily engaged-in the businessof
providing registeredinvestmentbankingprofessionalsa platform to assistprivate andpublic companies
obtain equity/debtcapital or liquidity or growth through mergers or acquisition. Offerings are madeprimarily to institutional investors.

Note 2 - Signiilcant Accounting Policies

Basis ofAccounting

Thesefinancial statementsare presentedon the accrual basisof accounting in accordance with generally
accepted accountingprincipleswhereby revenues are recognited in the period earned andexpenses whenincurred.

CashEquivalents

For purposesof the statements of cashflows,the Companyconsidersshort-terminvestments,which may
be withdrawnat anytime withoutpenalty,which will becomeavailablewithin three monthsor lessfrom
the date of the financial statements,to becashequivalents.

Use of Estimates

Thepreparationof fmancialstatements in conformitywith accountingprinciplesgenerally accepted in the
United States of America requires management to make estimates and assumptionsthat affect the
reportedamountsof assetsandliabilities anddisclosureof contingent assetsand liabilities at the date of
the financial statements and the reportedatnountsof revenuesandexpensesduringthereporting period.Actual resultscoulddiffer from those estimates.

Revenue Recognition

Revenuefrom contracts with customers includescommissionincomeand fees from investment banking
services. The recognition andmeasurement of revenue is based on the assessmentof the individual
contract terms. Significant judgment is required to determinewhether performance obligations are
satisfied at a point in time or over time;howto allocatetransactionpriceswheremultiple performance
obligationsare identified; when to recognize revenue based on the appropriate measure of the Company's
progressunderthe contract;andwhether constraintson variable considerationshould be applied due to .uncertainfutureevents.

Commissions

The Companyprovidesadvisoryservicesonmergersandacquisitions,the buying andselling of securities
andassetsandthe securingdebt financingon behalfof its customers.Revenueis recognizedat thepoint
thatperformanceunder thearrangement is completed andcommissions arereceived by theCompany.
Investment BankingRetainers

Investment banking retainers are recognized on an accrual basis and are included in income upon
completion of the performance obligation in accordancewith the contract and upon receipt fromcustomer.

Property andEquipment

6



INDEPENDENT INVESTMENT BANKERS CORP.
Notesto the FinancialStatements

December 31,2019

Property and equipmentare recorded at cost and are depreciated using the straight-line depreciation
method over their estimated useful lives.Computers and equipment are depreciatedover three years.
Upon disposal,property and equipmentand the related accumulateddepreciationand amortization are
removedfrom the accountsandtheresultinggain or lossis reflectedin thestatementsof operations.

Fair Value Measurements

The carryingamountsof the Company'sfinancial instruments,which include cashand cashequivalents
other assets,accountspayableand accrued expenses,approximatetheir fair values due to their short
maturities.

Income Taxes

The Company accounts for income taxes using the asset and liability method whereby deferred tax
asset and liability accountbalancesare determined based on differences between fmancial reporting
and tax basis of assets and liabilities and are measured using the enacted tax rates and.laws that will
be in effect when the asset or liability is expected to be realized or settled. Valuation allowances are
established,when necessary,to reduce deferred tax assets to the amount expected to be realized.

In the ordinary courseof business,there are many transactionsfor which the ultimate tax outcome is
uncertain.The Companyregularly assessesuncertain tax positions in eachof the tax jurisdictions in
which it has operationsand accountsfor the related financial statement implications. Unrecognized
tax benefits are reported using the two-step approachunder which tax effects of a position are
recognized only if it is "more-likely-than-not" to be sustainedand the amount of the tax benefit
recognizedis equal to the largesttax benefit that is greater than fifty percent likely of being realized
upon ultimate settlementof the tax position.Determining the appropriate level of unrecognized tax
benefits requires the Company to exercise judgment regarding the uncertain application of tax law.
The amount of unrecognizedtax benefits isadjustedwhen information becomesavailable or when an
event occurs indicating a changeis appropriate.The Company includes interest andpenalties related
to its uncertain tax positions as part of income tax expense, if any.There are no uncertain tax
positions as of December31,2019.

The Company hasnot changed any of its tax accrual estimates.The Company files U.S.federal and
U.S.state tax returns.

The Company is subject to Texas franchise tax,which is basedon taxable margin,rather than being
based on federal taxable inconte. For the year ended December 31,2019, the Company recorded $0
in Texas margin tax expense.

Management Review
The Company has evaluated subsequent events through February 10,2020 the date of the Report of
IndependentRegisteredPublic Accounting Firm, the datethe financial statementswere available to be
issued.

Recent Accounting Pronouncements

Accounting standardsthat have been issued or proposedby Financial Accounting StandardsBoard
("FASB")or other standards setting bodies are not expected to have material impact on the Company's
financial position, results of operations or cash flows.

Note 3 - Property and Equipment
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INDEPENDENT INVESTMENT BANKERS CORP.
Notes to the FinancialStatements

December31,2019

Property andequipmentconsistof the followingat December31,2019;

Computersandequipment $ 61,311
Subtotal 61,311

Less accumulated depreciation andamortization (44,569)

Total $ 16,742

Depreciationexpense for theyear endedDecember31,2019 was$14,213.

Note4- Commitments and Contingencies

On March 1,2019, the Company entered into a membership agreement with WeWork for office space.
Total rent expenseunderthe agreement was$8,190for the year endedDecember 31,2019.
Litigation

The Companyfrom time to time may beinvolved in litigation relating to claims arising out of its normal
course of business.Managementbelievesthat thereare no claims or actionspendingor threaten against
theCompany,theultimatedispositionof which would haveamaterialimpactonthe Company'sfmancialposition,resultsof operations or cashflows.

Risks Management

The Companymaintainsvariousforms of insurancethat Company'smanagement believes are adequateto reduce the exposureof theserisks to anacceptablelevel.

8



INDEPENDENT INVESTMENT BANKERS CORP.
Notesto theFinancialStatements

December31,2019

Note 5 - Net Capital Requirements

The Company is subject to the SEC uniform net capital rule ("Rule 15c3-1"), which requires the
maintenanceof a minimum amountof net capitalandrequires that the ratio of aggregate indebtedness to
net capital, both asdefined,shall not exceed 15 to 1.Rule 1503-1 alsoprovides thatequity capitalmay
not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1. At
December 31,2019, the Company hadnet capital and net capital requirements of $63,764and$17,452,
respectively, which was $46,312 in excess of the required minimum. The Company's aggregate
indebtedness to net capitalratio was4.11to 1.

Note 6 - Income Taxes

The Companyrecorded$2,516in federalincometax expensefor theyear endedDecember31,2019and
approximately$0 in Texasstate margin tax expense for theyear ended December31,2019.

The income tax expensefor the year endedDecember31,2019 differs from the amountcomputedby
applying the U.S.Federal income tax rate of 21% asa result of state incometaxes,a graduatedmarginal
tax rate andother nondeductible expenses asfollows:

Federal tax at statutory rate $ 24,217
Statetaxes 0
Permanent differencesandother (21,70D

Total incometax expense £2,516

The income tax expense for theyear ended December 31,2019consists of the following:

Current portion of income tax expense $ 2,516

Total incometax expense $ 2,516

As of December 31,2019, deferred tax assetsand liabilities were not significant.

Note7 - Concentration

During the year ended December 31,2019,the Companyhadone customer that represented 13%of total
revenues.

9



SCHEDULE I

INDEPENDENT INVESTMENT BANKERS CORP.
ComputationNet Capital andAggregate Indebtedness

Pursuantto Rule 1503-1 of the SecuritiesandExchangeCommission
Forthe Year Ended December 31,2019

Total stockholder's equity qualified for net capital $ 130,118

Deductionsand/orcharges
Non-allowable assets:

Property andequipment 16,742
Otherassets 49,612

Total deductionsand/orcharges 66,354

Net capitalbefore haircuts on securities 63,764

Haircutson securities

Net capital $ 63,764

Aggregate indebtedness

Accountspayableandaccrued expenses 261,784

Total aggregate indebtedness $ 261,784

Computationof basicnet capital requirement

Minimum net capital required (greater of $5,000or

6 2/3%of aggregate indebtedness) $ 17,452

Net capital inexcessof minimumrequirement $ 46,312

Net capital lessgreater of 10%of aggregateindebtednessor 120%of

minimum net capital required $ 37,586

Ratio of aggregate indebtedness to net capital 4.11to 1

Note: The above computation doesnot differ from the computation of net capitalunder

Rule 15c3-1 asof December 31,2019 asreported by Independent Investment BankersCorp.
on January9,2020onForm X-17A-5. Accordingly, no reconciliation is deemed necessary.

10



Independent investment BankersCorp.
Scheduleil & Schedulelil

December 31, 2019

ScheduleII

Computation for Determination of Reserve Requirements Under Rule 15c3-3 of the Securities and
Exchange Commission

The Companyis exempt from the provisionsof Rule 15C3-3 under the Securities Exchange Act of 1934
pursuantto paragraph(k)(2)(i) of the Rule.The Companydoes not hold fundsor securities for, or owe
moneyor securitiesto, customers.

Schedule III

InformationRelating to ThePossessionor Control Requirements
Under Rule 1503-3 of the Securities andExchangeCommission

The Companyis exemptfrom the provisionsof Rule 15C3-3 under the Securities ExchangeAct of 1934
pursuant to paragraph (k)(2)(i) of the Rule.The Company did not maintainpossession or control of anycustomerfunds or securities.
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RAUER
& COMPANY

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Boardof Directors and Stockholder
of Independent Investment Bankers Corp.

We have reviewed management'sstatements,included in the accompanyingExemption Report YearEnded December 31,
2019,inwhich (1) IndependentInvestment Bankers Corp.identified the following provisions of 17C.F.R.§15c3-3(k) under
which Independent Investment Bankers Corp.claimed an exemption from 17 C.F.R.§240.15c3-3:(2)(i) (the "exemption
provisions")and (2) Independent Investment Bankers Corp.stated that Independent Investment Bankers Corp.met the
identified exemptionprovisions throughout the most recent fiscal year of December 31, 2019 without exception.
Independent Investment BankersCorp.'smanagementis responsible for compliance with the exemption provisionsanditsstatements.

Our review wasconducted in accordancewith the standardsof the Public Company Accounting Oversight Board(United
States) and,accordingly,includedinquiriesandotherrequired proceduresto obtain evidence about Independent Investment
Bankers Corp.'scompliance with the exemption provisions.A review is substantially less in scopethan anexamination, the
objective of which is the expression of an opinion on management'sstatements.Accordingly, we do not express such anopinion.

Based on our review,we are not aware of any material modifications that should be made to management's statements
referred to above for them to befairly stated,in all material respects,basedon the provisions set forth inparagraph(k)(2)(i)of Rule 15c3-3 under the SecuritiesExchange Act of 1934.

BAUER & COMPANY,LLC '

Baw & dayag, ll
Austin, Texas
February 10,2020

Bauer& Company, LLC
P.O.Box 27887 AUstin,TX78755
Tel 512.731.3518/ www.bauerandcompany.com



91'IIB
independent investment 13ankers

January30,2020

RE: EXEMPTION REPORT YEAR ENDEDDECEMBER 31,2019

Independent Investment Bankers Corp. (the "Company")is responsible for complying with 17 C.F.R.
40.17a-5,"Reportsto be made by certain brokers and dealers."We have performed an evaluation of the
Company's compliance with the requirements of 17C.F.R.240.17a-5 and the exemption provisions in 17
C.F.R.240.15c3-3(k) (the "ExemptionProvisions"). Based on this evaluation, we make the following
statementsto the bestknowledge andbelief of the Company:

1. The Company identified the following provisions of 17 C.F.R.240.15c3-3(k) under which the
Company claimed an exemption from 17 C.F.R.240.15c3-3(k)(2)(i).

2. The Company met the identified Exemption Provisions throughout the most recent fiscal year
endedDecember 31,2019 without exception.

The Company is exempt from the provisions of 17 C.F.R.240.15c3-3 of the Securities Exchange Act of
1934 (pursuantto paragraph(k)(2)(i) of such Rule) asthe Company does not carry margin accounts and
doesnot hold fundsor securities for,or owe money or securities to,customers.

INDEPENDENT INVESTMENT BANKERS CORP.

Dante Fichera
President

2900NQuinlanParkRd | Suite 240 | Austin | TX j 78732 | 512-266-300 | www.iibcorp.com



.EAUER
& COMPANY

REPORTOPINDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON
APPLYING AGREED-UPONPROCEDURES

Board of Directors of Independent Investment Bankers Corp.

We have performed the procedures included in Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and in the

Securities Investor Protection Corporation (SIPC)Series600Rules,which are enumeratedbelowandwere agreedto by
Independent Investment Bankers Corp.andthe SIPC, solely to assistyou and SIPC in evaluating Independent Investment
BankersCorp.'scompliancewith the applicable instructions of the GeneralAssessmentReconciliation (Form SIPC-7) for
the year endedDecember31,2019.Independent InvestmentBankers Corp.'smanagementis responsible for itsFormSIPC-
7 and for its compliance with thoserequirements.This agreed-uponproceduresengagementwas conducted in accordance
with standards established by the Public Company Accounting Oversight Board (United States) and in accordancewith
attestation standards established by the American Institute of Certified Public Accountants.The sufficiency of these
procedures is solely the responsibility of those parties specified in this report.Consequently, we make no representation
regarding the sufficiency of the procedures describedbelow either for the purpose for whichthis report hasbeenrequested
or for any other purpose.The procedureswe performed and our findings areas follows:

1) Comparedthe listed assessmentpayments in Form SIPC-7 with respectivecashdisbursementrecordsentries, noting nodifferences;

2) Comparedthe Total Revenueamount reported on the Annual Audited Report Form X-17A-5 Part III for the year ended
December 31,2019 with the Total Revenueamount reported in Form SIPC-7 for the year ended December 31,2019,noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting nodifferences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedulesand
working paperssupporting the adjustments,noting nodifferences; and

5) Comparedthe amount of any overpayment applied to the current assessmentwith the Form SIPC-7 on which it was
originally computed, noting no differences.

We were not engagedto anddid notconduct anexamination or review, the objective of which wouldbe the expression of
an opinion or conclusion,respectively, on Independent Investment Bankers Corp.'scompliance with the applicable
instructions of the FormSIPC-7 for the year endedDecember 31,2019,.Accordingly, we do not express suchan opinion
or conclusion.Had we performed additional procedures,other matters might have come to our attention that would have
beenreported to you.

This report is intended solely for the information and useof Independent Investment BankersCorp.andthe SIPC and is not
intended to be andshould not be usedby anyoneother than thesespecified parties.

BAUER & COMPANY, LLC

Austin,Texas
February 10,2020

Bauer& Company, LLC
P.O.Box27887 Austin,TX78755
Tel 512.731.3518/ www.bauerandcompany.com



SECURtTIESLNVESTORPROTECTIONCORPORATION

.7 P.O.Box9218520a2shngto$neD.O.20090-2185 SPC-·7
(36-REV 12/18) GelleralASSGSSmelltROC0l10illatI0ll (36-REV 12/18)

For the fiscal yearended 12/31/2019

(Readcarefullythe instructionsin your Workingcopybeforecompletingthis Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCALYEARENDINGS

1.Nameof Member,address,DesignatedExaminingAuthority, 1934 Act registrationno.and month in which fiscal year ends for
purposesof the audit requirementof SECRule 17a-5:

I Note: If any of the informationshownonthe
mallinglabel requirescorrection,pleasee-mail

e u. mir manuAADc220 anycorrectionsto form@sipo.organdso
e6609 FINRA DEC Indicateonthe formfiled,
INDEPENDENTINVEsTMENTBANRERSCORP
2000NQUINLANPARKRDSTE240.23SAUSTJN.TM8732-4083

Nameandtelephone numberof person to
contactrespectingthis form.

2.A. GeneralAssessment(Item2e frompage 2)

8. LesspaymentmadewithSIPC-8 filed(excludeinterest)

Date Paid

C. Lessprior overpaymentapplied

)D. Assessmentbalance due or (overpayment)

E. Interestcomputedonlate payment (seeinstructionE) for____.daysat 20% per annum

F. Totalassessmentbalanceandinterest due (or overpayment carried forward) 3 IG.PAYMENT: i the box

Check malled to P.O.BoxD Funds WiredQ ACH
Total (must be same as F above)

H. Overpaymentcarried forward $( )

3, Subsidiaries(S) andpredecessors (P) included in this term(give nameand1934 Act registration number):

The SIPCmembersubmittingthis formandthe

hearta nyforhmalitnis enxt utedhreerpeisntti e obrrect

aRdComßete (Nameof Cor ation Partneship orother organization)

Datedthe dayof 06 , 20 . (Auth andsignature)

This form and the assessmentpayment 19due 60 days atter the end of the fiscal year.Retain the Working Copy of this formfor a period of not less than 6 years,the latest 2 years in an easily accessible place.

E'- Dates:

Postmarked Received Reviewedu.i

50 Calculations Documentation Forward Copy

s.u
en:
a Exceptions:
Gee

Dispositionof exceptions:

1



DETERMINATIONOF "SIPC NETOPERATINGREVENUES"

AND GENERALASSESSMENT Amountsfor the fiscal period
beginning 1/1/2019
andending 12/Si/2019

Eliminate cents

a ToNialrevenue(FOCUSLine12/PartilALine9,Code4030) $ ) 355,251
2b.Additions:

(1) Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnotincludedabove.

(2) Nel lossfromprincipal transactionsin securitiesin tradingaccounts.

(3) Netlossfromprincipaltransactionsincommoditiesla trading accounts.

(4)Interest anddividendexpensedeductedin determiningItem28.

(5)Netlossfrommanagementof orparticipationin theunderwritingordistributionof securities.

(6) Expensesotherthanadvertising,printing,registrallonfeesandlegalfeesdeductedindeterminingnet
profitfrommanagementof orparticipationinunderwritingordistributionof securities.

(7)Netlossfromsecuritiesin investmentaccounts.

Totaladditions

2c.Deductions:
(1) Revenuesfromthe distributionofsharesof a registeredopenendInvestmentcompanyorunit

investmenttrust,from thesaleof variableannulties,fromthe businessof Insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsinsecurityfuturesproducts.

(2)RevenuesIromcommoditytransactions..

(S).Commissions,floor brokerageandclearancepaidto otherSIPCmembersinconnectionwith
securitiestransactions.

(4) Reimbursementsfor postagein connectionwithproxysolicitation.

(5)Netgainfromsecuritiesin Investmentaccounts.

(6) 100%ofcommissionsandmarkupsearnedfromtransactionsin (1)certificatesof depositand
(ii)Treasurybills,bankersacceptancesorcommercialpaperthat matureninemonthsor less
fromissuancedate.

(7)Directexpensesof printing advertisingandlegalfees incurredinconnectionwithotherrevenue
relatedto the securitiesbusiness(revenuedefinedbySection16(9)(L)of the Act).

~(8JOthérrevenuenotreliitedeitherdirectlyorindirectlytothesecuritiesbusiness.
(SeeInstructionC):

(Deductionsinexcessof $100,000requiredocumentation)

(9) (i)Total interestanddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075 plus line 26(4)above)but not in excess
of total laterestanddividendincome. $

(li)40%of margininterestearnedoncustomerssecurities
accounts(40%of FOCUSiine 5,Code3960). $

Enter thegreaterof IIne(i) or (11)

Totaldeductions

2d.SIPCNetOperatingRevenues a i4 p55,19
20.GeneralAssessment@ .0015 A Î I )

(topage 1,line2.A.)
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